Upper Sixth Economics Revision Programme
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It is vital that you make good use of your Easter holiday, failure to do so will significantly reduce your examination mark in the summer.  The revision programme I have suggested is realistic and I strongly advise you to follow it.  Cross off the work each day when it has been completed.  This revision programme involves fairly low levels of effort, especially during the Easter holidays, therefore don’t be afraid to get ahead of the plan.  The earlier you complete you revision notes the more time you will have before your exams for going over past papers and r-enforcing your knowledge.
In addition to the A2 revision is important that you start to review last year’s revision notes for any re-takes you have.  You should aim to significantly improve upon last year’s mark.  Revision checklists are available for modules 1-4 from SRM.
Revision isn’t reading through your notes; don’t fool yourself into believing it is.  You should revise with a pen in hand, making revision notes that can be used for learning at the time and closer to the exam.  The revision notes should be written using bullet points (or perhaps mind maps), making use of your notes and textbooks if necessary.  Learn the subject material by testing yourself, asking friends and family to test you, or by attempting questions in the textbooks (I will mark any work you do).  Take care of your revision notes; keep A4 paper in a folder or cards in box/file.  

Revision notes made during the Easter holiday will be checked during the first lesson back. 

Best of luck
	Week beginning
	Monday
	Tuesday
	Wednesday
	Thursday
	Friday
	Saturday
	Sunday

	31.3.08


	Economic Growth
	Use and Limitations of National Income
	Unemployment
	The Phillips Curve


	Monetary Policy


	
	

	7.4.08

EASTER
	The Exchange Rate as a Target and Instrument of Economic Policy


	Taxation and Public Expenditure


	Fiscal Policy


	Interrelationships Between Fiscal and Monetary Policy


	Supply Side Policies


	
	

	14.4.08 EASTER
	Conflicts of Policy Objectives

	The Principle of Comparative Advantage


	International Trade


	Protectionism
	Balance of Payments Account
	
	

	21.4.08
	Determination of Exchange Rates

Hand in Easter work
	Exchange rate systems
	European Monetary Union
	The Objectives of Firms & The Divorce of Ownership from Control


	The Law of Diminishing Returns and Returns to Scale &  Economies and Diseconomies of Scale


	
	

	28.4.08
	FC, VC, MC, AC, TC, SRC and LRC & TR, AR and MR


	Technological Change, Costs and Supply in the Long-run


	Profit
	Perfect  Competition
	Monopoly
	
	

	5.5.08
	Oligopoly MOCK THIS WEEK
	The Growth of Firms
	Price Discrimination
	Consumer and Producer Surplus


	Market Structure, Static Efficiency, Dynamic Efficiency and Resource Allocation


	
	

	12.5.08
	The Determination of Relative Wage Rates in Competitive Markets


	The Influence of Trade Unions and Monopsonistic Employers in Determining wages and Levels of Employment


	Discrimination in the Labour Market


	The Distribution of Income and Wealth


	Market Failure and Government Failure


	
	

	19.5.08
	Competition Policy


	Public Ownership, Privatisation, Regulation and De-regulation of Markets


	Notions of Equity and The Problem of Poverty


	Government Policies to Alleviate Poverty and to Influence the Distribution of Income and Wealth


	Cost Benefit Analysis
Upper 6th Study Leave begins

	
	

	26.5.08

HALF TERM


	Use past papers, questions from textbooks and testing to ensure that your knowledge covers all topics within the specification.
	
	

	2.6.08
	
	
	ECONOMICS

Modules 1, 2 and 3 Examinations

(pm)
	
	ECONOMICS

Module 4 Examinations (pm)
	
	

	9.6.07
	
	
	
	
	ECONOMICS

Modules 5 and 6 Examinations (am)
	
	

	16.6.07
	
	
	
	ECONOMICS

AEA Examination (am)
	
	
	


Revision Timetable for A2 Economics
Revision Checklist

Unit 5
Theory of the Firm

· The Objectives of Firms

· The Divorce of Ownership from Control

· The Law of Diminishing Returns and Returns to Scale

· Economies and Diseconomies of Scale

· Fixed and Variable Costs, Marginal, Average and Total Costs, Short-run and Long-run Costs

· Total, Average and Marginal Revenue

· Technological Change, Costs and Supply in the Long-run

· Profit 

Competitive Markets

· Perfect  Competition

Concentrated Markets

· Monopoly

· Oligopoly 
· The Growth of Firms 

· Price Discrimination 

· Consumer and Producer Surplus

· Contestable and Non-contestable Markets

· Market Structure, Static Efficiency, Dynamic Efficiency and Resource Allocation

The Labour Market

· The Determination of Relative Wage Rates in Competitive Markets

· The Influence of Trade Unions and Monopsonistic Employers in Determining wages and Levels of Employment

· Discrimination in the Labour Market

· The Distribution of Income and Wealth

Government Intervention in the Market

· Market Failure and Government Failure

· Competition Policy 

· Public Ownership, Privatisation, Regulation and De-regulation of Markets

· Notions of Equity and The Problem of Poverty 

· Government Policies to Alleviate Poverty and to Influence the Distribution of Income and Wealth

· Cost Benefit Analysis 

Unit 6

Growth of the Economy and Cyclical Instability

· The Nature and Causes of Fluctuations in Economic Activity

· The Trend Rate of Economic Growth

· The Costs and Benefits of Economic Growth

· The Use and Limitations of National Income as an Indicator of Changes in Living Standards

Inflation and Unemployment

· Unemployment

· Inflation

· The Phillips Curve

Managing the National Economy

· Monetary Policy

· The Exchange Rate as a Target and Instrument of Economic Policy

· Taxation and Public Expenditure

· Fiscal Policy 

· The Interrelationships Between Fiscal and Monetary Policy

· Supply Side Policies

· Possible Conflicts of Policy Objectives

The International Economy

· The Principle of Comparative Advantage

· International Trade

· Protectionism 

· The Balance of Payments Account

· The Determination of Exchange Rates

· Exchange Rate Systems 

· European Monetary Union 

